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ICTSI profits climb
as new ports delive
BY MARIA ROMERO AND MICO VIRATA @tr

International Container Terminal Servic
Inc. (ICTSI) grew its recurring net income
25 percent in the first half of the year as ne
acquired terminals boosted cargo volumes
and strengthened the global port operator’s
earnings despite market headwinds in some
regions.

Excluding the nonrecurring charge from
the sale of Yantai International Container
Terminal in Shandong Province, China, the
company reported on Monday that net inc
attributable to equity holders rose to $604.69
million from $483.84 million a year earlier.
Reported net income attributable to equity
holders increased 22 percent to $589.98 million.

Revenue from port operations climbed 27
percent to $1.92 billion from $ 1.51 billion in the
same period last year.

At the same time, earnings before interest,
taxes, depreciation and amortization increased
24 percent to $1.23 billion from $990.54 million.
Diluted earnings per share rose 23 percent to
$0.289.

Expansion strategy
ICTSI chairman and President Enrique K

Razon Jr. said the company’s expansion strategy
and diversified global footprint continued to
support growth.

“Despite a more challenging operating
backdrop in some markets during the period,
our diversified footprint continued to provi
resilience and support strong financial and
operational performance,” Razon said.

“We remain focused on executing our
expansion program, integrating new operations,
and maintaining financial discipline across the
business. We continue to invest to strengthe
capacity and service levels across our portfolio
while supporting sustainable long-term growth.
I would like to thank our employees around

the world for their continued commitment and
contribution,” he added.

Container throughput increased 16 percent to
8.12 million twenty-foot equivalent units (TE
from 6.99 million TEUs, driven mainly by the
addition of Durban Gateway Terminal in South
Africa, which began operations in January
2026, and Batu Ampar Container Terminal i
Indonesia, acquired in September 2025.

Stronger trade across Asia, the Americas
The increase was also supported by stronger

trade across Asia and the Americas, although thi
was partly offset by weaker volumes in Europe
the Middle East and Africa due to the confli
the Middle East and the deconsolidation of YICT
Excluding new and discontinued operations,
consolidated volume would have increased by
one percent.

Revenue growth was fueled by higher cargo
volumes, a better container mix, stronger

s

.

ancillary service revenues, tariff adjustments
and favorable foreign exchange movements.

Excluding new and discontinued operations,
revenue would have increased 18 percent.

Durban Gateway Terminal
Cash operating expenses rose 39 percent to

$529.34 million due to the addition of Durban
Gateway Terminal, higher operating costs
from increased volumes and ancillary servic
higher fuel prices amid geopolitical tensions
in the Middle East, salary adjustments and
foreign exchange effects.

The company spent $320.05 million in capital
expenditures during the first half and expec
invest about $740 million this year to compl
expansion projects in Mexico, the Philippine
Brazil and the Democratic Republic of Congo,
undertake equipment upgrades, and fund new
projects in Honduras, Australia, Ecuador and
Mexico.
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ICTSI chairman and President Enrique K. Razon Jr. said the company remains focused on expanding i
global terminal network, strengthening capacity, and investing in long-term sustainable growth followi
the company’s strong first-half 2026 performance.
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DESPITE CHALLENGING ENVIRO

ICTSI H1 PROFIT UP 22% ON BRISK VOLUM
By Logan Kal-El M. ZapantaBy Logan Kal
@loganzapanta

Global ports giant Internation-
al Container Terminal Services
Inc. (ICTSI) weathered a “more
challenging” first half to post a
22-percent increase in net in-
come to $641.39 million, driven
by higher cargo volumes and
contributions from newly ac-
quired terminals in South Afri-
ca and Indonesia.

In a disclosure on Monday,
the Enrique Razon Jr.-led ports
operator said first-half profit
had risen from $524.06 million
a year earlier.

For the second quarter
alone, net income climbed 24
percent to $326.7 million from
$263.03 million in the same pe-
riod last year.

The strong earnings came
despite what ICTSI describe
as a more difficult operating

environment in some markets.
Consolidated throughput rose
16 percent to 8.12 million twen-
ty-foot equivalent units (TEUS)
in the first six months, from
6.99 million TEUs a year earlier

“Despite a more challeng-
ing operating backdrop in some
markets during the period, our
diversified footprint continue
to provide resilience and sup-
port strong financial and oper-
ational performance,” said Ra-
zon, who chairs ICTSI.

Revenue from port opera-
tions increased 27 percent to
$1.92 billion.

ICTSI attributed the highe
cargo volumes mainly to the
start of operations at Durban
Gateway Terminal, which had
taken over Pier 2 at the Port of
Durban in South Africa in Janu-
ary and Batu Ampar Container
Terminal in Batam, Indonesia,
where operations had begun

r

last September.
The company also cited

stronger trade activity across
Asia and the Americas, although
this was partly offset by weak-
er volumes in Europe and the
Middle East due to geopolitical
tensions, as well as the sale of
its stake in Yantai International
Container Terminal in China.

Excluding a nonrecurring
charge related to the Yantai
divestment, ICTSI said net in-
come attributable to equity
holders would have increased
25 percent to $604.69 million.

Cash operating expenses
rose 39 percent to $529.34 mil-
lion, reflecting startup costs for
the Durban terminal, higher fue
prices linked to the Middle East
conflict, government-mandated
wage adjustments and unfavor-
able foreign exchange move-
ments affecting its operations in
Brazil, Mexico and Australia.

Capital expenditures
reached $320.05 million in the
first half, equivalent to 43 per-
cent of the company’s $740-mil-
lion spending program for 2026.
The budget will fund expansi
projects in Mexico, the Philip-
pines, Brazil, the Democratic
Republic of the Congo, Hondu-
ras, Australia and Ecuador.

Looking ahead, Razon said
ICTSI’s geographically diversi-
fied portfolio would continue
to help the company navigate a
volatile global operating envi-
ronment.

“We remain focused on
executing our expansion pro-
gramme, integrating new opera-
tions, and maintaining financial
discipline across the business,”
he said. “We continue to invest
to strengthen capacity and ser-
vice levels across our portfolio
while supporting sustainable
long-term growth.” INQ
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ICTSI ICTSI Q2 profit rises 21% on higher
INTERNATIONAL Contai
Terminal Services, Inc. (ICTSI)
posted a 21% increase in attrib-
utable net income for the second
quarter (Q2), driven by higher
revenues from port operations, as
cargo volumes and contributions
from new terminals boosted its
performance

Attributable net income rose
to $296.41 million for the Apri
to-June period from $244.88 mil-
lion a year earlier, the company
said in a disclosure on Monday.

Gross revenue increased
25.38% to $958.73 million from
$764.63 million, while total
expenses climbed 34.24% to
$449.28 million from $334.68
million.

“We remain focused on exe-
cuting our expansion program,
integrating new operations,
and maintaining financial dis-
cipline across the business. We
continue to invest to strength-
en capacity and service levels
across our portfolio while sup-
porting sustainable long-term
growth,” ICTSI Chairman and

nerPresident Enrique K. Razon,
Jr. said.

Jr. said.
For the first six months, at-

tributable net income increase
21.94% to $589.98 million from
$483.84 million in the same pe-
riod last year.

Gross revenue for the January-
to-June period rose 27.15% to
$1.92 billion from $1.51 billion.

"ICTSI delivered a strong first
half, with double-digit growth
in volumes, revenues and earn-
ings supported by contributions
from recently added terminals
and stable performance across
our existing portfolio. Despite a
more challenging operating back-
drop in some markets during the
period, our diversified footprint
continued to provide resilience
and support strong financial and
operational performance,” Mr.
Razon said.

The company attributed rev-
enue growth to higher cargo vol-
umes and a favorable container
mix, increased revenues from
ancillary services, and sustained
contributions from Durban Gate-

way Terminal and Batu Ampar
Container Terminal. It also sai
favorable foreign exchange trans-

favorable foreign exchange trans-
lation benefited operations in
Brazil and Australia.

For the first half, consolidated
container throughput increase
16.1% to 8.12 million twenty-foot
equivalent units (TEUs) from
6.99 million TEUs a year earli

Asia accounted for the larg-
est share of throughput at 3.95
million TEUs, followed by the
Americas with 2.23 million TE
and Europe, the Middle East, and
Africa (EMEA) with 1.94 milli
TEUs.

By region, Asia generated
$753.26 million in revenue dur-
ing the first half, while the Ameri-
cas contributed $750.96 million,
and EMEA accounted for $415.62
million.

ICTSI said favorable foreign
exchange movements partly
offset lower volumes at Basra
Gateway Terminal in Iraq. the de-
consolidation of Yantai Interna-
tional Container Terminals Ltd.
(YICTL) in China, and the unfa-
vorable translation impact from
the depreciation of Philippine
peso-denominated revenues

The company previously di-

r.

vested its stake in YICTL, whi
operates a container terminal i
Shandong province, China.

Excluding nonrecurring
charges related to the sale of
YICTL, attributable net income
for the first half would have in-
creased 25% to $604.94 million,
ICTSI said.

Capital expenditures, exclud-
ing borrowing costs, reached
$320.05 million in the first half.

The company has allocated
$740 million in capital expen-
ditures this year, primarily for
expansion projects in Mexico, the
Philippines, and Brazil.

ICTSI operates ports in 20
countries across Asia, the Ameri-
cas, Europe, the Middle East, and
Africa.

At the Philippine Stock Ex-
change on Monday, ICTSI shar
gained P42, or 4.36%, to close at
P1,005 each. – Ashley Erika o.
Jose
P1,005 each. – Ashley Erika o.
Jose
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New terminals drive
ICTSI profit surge

R
azon-ledInterna-
tionalContainer
TerminalServices
Inc.(ICTSI)post-SCAN ed a 25 percent increase

in first-half recurring net income,
propelled by robust trade volumes
acrossits globalnetworkandrevenue
contributions from newly acquired
terminalsin AfricaandAsia.

In a statement, ICTSI said net
incomeexcludingnonrecurringitems
rose to $604.69 million for the six
monthsthroughJune,comparedwith
the sameperioda yearearlier.

On a reportedbasis,net income
attributabletoequityholdersclimbed
22 percentto $589.98million, re-
flecting a nonrecurring chargetied
to thedivestmentof YantaiInterna-
tional ContainerTerminal in China's
ShandongProvince.Diluted earn-
ings per sharegained23percentto
$0.289.

Gross revenuesfrom port op-
erations surged27percentto $1.92
billion from $1.51billion in the
prior-year period.Thetop-line
performancewas driven by higher
container volumes,favorablecargo
mix, tariff adjustments,andexpand-
ing ancillaryport services.

Favorableforeign-exchange
translationgainsfrom theapprecia-
tion of theMexicanpeso,Australian
dollar, and Brazilian real alsobol-
steredrevenue,offsettingheadwinds
from a weakerPhilippine pesoand
lowerthroughput in Iraq.

Handledcontainer volume
reached8.12 million twenty-foot
equivalent units, or TEUs, up 16
percent from 6.99 million TEUsa
year earlier. Thevolume expansion
wasprimarily fueledby the integra-
tion of two newly addedoperations:
DurbanGatewayTerminal in South
Africa,which ICTSIbeganoperating
in January, and Batu Ampar Con-
tainerTerminalin Indonesia,added
in September.

Organicgrowth remainedmod-
est as broader geopolitical strains
weighedonspecificregions.Exclud-
ing contributions from the newly
addedterminals and the deconsoli-
datedYantai facility, consolidated
volumegrewonepercent.

Throughputin the Europe,Mid-
dle East, and Africa region faced
downwardpressuredue to ongoing
geopoliticalconflictin theMiddle

East,which draggeddowncontainer
volumesat BasraGatewayTerminal
in Iraq.

"ICTSI delivered a strong first
half,with double-digitgrowthin
volumes,revenuesandearningssup-
portedbycontributionsfromrecently
addedterminals andstableperfor-
manceacross our existing portfo-
lio," ICTSIChairmanand President
EnriqueIK.RazonJr. sai.

"Despitea morechallengingop-
erating backdropin some markets
duringtheperiod,ourdiversified
footprint continuedto provideresil-
ience," headded.

Consolidatedearningsbefore
interest, taxes, depreciation, and
amortization, or Ebitda, rose 24
percentto $1.23billion from $990.54
million.

However,the company'sEbitda
margincontractedto 64percentfrom
66 percent, reflecting the lower-
margin integration phaseof newly
acquiredassets.Excludingnew and
discontinuedoperations,the Ebitda
marginexpandedslightly to 66per-
cent, underscoringthe operational
efficiencyof ICTSI'sestablished
terminals.

Cashoperatingexpensesclimbed
39percentto $529.34million, driven
by the cost overheadof the Durban
facility, revenue-linkedancillary
costs,fuel priceincreasescon-
nectedto MiddleEastinstability,
andgovernment-mandated salary
adjustments.Excludingnew acqui-
sitions anddivestedunits,operating
expensesrose17percent.

Forthesecondquarteralone,net
income grew 21percent to $296.41
million as revenuejumped 25 per-
centto $958.73million.Consolidated
volume for the three-month period
throughJunerose15percentto 4.03
million TEUs.

ICTSI spent $320.05million on
capitalexpendituresduringthe
first six months and reiterated its
full-year capex forecast of $740
million. Capitaloutlaysaretargeted
for expansionprojects at Contecon
Manzanilloin Mexico,ongoing
developmentat flagship Manila In-
ternational ContainerTerminal and
otherPhilippine facilities, terminal
upgradesin Brazil and the Demo-
cratic Republicof Congo,and new
expansion initiatives in Honduras,
Australia,andEcuador.
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ICTSIs net income jumped

22% to $590m in first hal
By Darwin G. Amoje

INTERNATIONAL Containe
Terminal Services Inc. said Monday
its net income rose 22 percent in the

first half of 2026, driven by stronger
operating income, higher cargo volumes
and increased revenue across its global
port network.

The port operator, led by billionaire Enrique Razon Jr
reported net income of $589.98 million for the January-
to-June period, up from $483.84 million a year earlier.

Excluding a nonrecurring charge related to the sale
of Yantai International Container Terminal in Shandong

province, China, first-half net income would have grown
25 percent to $604.69 million.

Revenue from port operations rose 27 percent to $1.92
billion from $1.51 billion, while earnings before inter-
est, taxes, depreciation and amortization, or EBITDA,
climbed 24 percent to $1.23 billion from $990.54 mil-
lion.

For the second quarter, ICTSI posted net income of
$296.41 million, up 21 percent from $244.31 million a
year ago.

The company handled 8.12 million 20-foot equivalent
units, or TEUs, during the first half, up 16 percent from
6.99 million TEUs in the same period in 2025.

ICTSI attributed the increase largely to contributi
from two newly added operations: Durban Gateway Ter
minal in South Africa, which began operations in Janu-
ary, and Batu Ampar Container Terminal in Batam, Indo-
nesia, which started operations in September 2025.
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ICTSI
recurring
profit rises
25% in
first half
ne

MANILA – International Con-
tainer Terminal Services Inc.
reported recurring net income
of USD 604.69 million in the
first half of 2026, up 25% from
a year earlier, as newly added
terminals and stronger trade
activity lifted cargo volumes
and port revenues.

The port operator’s growth
reflects stronger demand
across much of its global net-
work, but rising operating
costs, geopolitical disruptions,
and a narrower profit margin
show that expanding inter-
national trade infrastructure
remains exposed to fuel prices
and instability in key markets.

For businesses and consum-
ers, the company’s continuing

r

ers, the company’s continuing
investments could increase
cargo-handling capacity and
improve supply-chain reliabil
ity, particularly at Philippine
ports serving manufacturers,
exporters, importers, and re-
tailers.

ICTSI Chairman and Presi
dent Enrique K. Razon Jr. sai
“ICTSI delivered a strong first
half, with double-digit growth
in volumes, revenues and
earnings supported by contri-
butions from recently added
terminals and stable perfor-
mance across our existing port-
folio. Despite a more challeng-
ing operating backdrop in some
markets during the period, our
diversified footprint continue

to provide resilience and sup-
port strong financial and oper
ational performance.

“We remain focused on
executing our expansion pro-
gramme, integrating new
operations, and maintaining
financial discipline across the
business. We continue to in-
vest to strengthen capacity and
service levels across our port-
folio while supporting sustain-
able long-term growth. I woul
like to thank our employees
around the world for their con-
tinued commitment and con-
tribution.”
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ICTSI first-half net Grows 22% to P
I NTERNATInc. (ICTSI) on Monday said first-half net gr

22 percent to P39.1 billion ($641.39 million)
from P31.94 billion ($524.06 million) a year
earlier, driven mainly by volume growth in i
container business.
BY ED PAOLO SALcontainer business.

Net income attributable to
equity holders increased 22
percent to P35.96 billion from
roughly P29.5 billion in the
same period last year, the com-
pany also said.

Gross revenues from port op-
erations climbed 27 percent to
P117.02 billion from P92.03 bil-
lion, driven by higher container
throughput, increased revenues
from ancillary services at certain
terminals, tariff adjustments,
contributions from the Durban
Gateway Terminal and Batu
Ampar Container Terminal and

IOew

ts

foreign exchange gains.
"ICTSI delivered a strong first

half, with double-digit growth i
volumes, revenues and earnings
supported by contributions from
recently added terminals and
stable performance across our ex-
isting portfolio,” ICTSI Chairman
and President Enrique Razon Jr.
said in a statement.

“Despite a more challenging op-
erating backdrop in some markets
during the period, our diversifie

during the period, our diversifie
footprint continued to provide
resilience and support strong
financial and operational perfor-
mance,” he added.

Container throughput from

NAL
January to June rose 16 percent
to 8,115,758 20-foot equivalent
units (teus) from 6,989,075
TEUs, attributed largely to the
contributions of Durban and
Batu Ampar.

Durban Gateway took over
DCT Pier 2 operations in the
Port of Durban, South Africa, i
January this year, while the Batu
Ampar terminal began handling
port operations in Batam, Indo-
nesia, starting September 2025.

The company said capital
expenditures in the first half,
excluding capitalized borrow-
ing costs, amounted to P19.50
billion ($320.05 million), with

 Contai
estimated capex of P45.1 billion
($740 million) set for this year to
support ongoing and new expan-
sion projects as well as equip-
ment acquisitions, maintenance
and upgrades.

Ongoing expansion projec

Ongoing expansion projec
include those at Contecon Manza-
nillo S.A. in Mexico, several major
terminals in the Philippines, ICT
Rio in Brazil and Matadi Gateway
Terminal in the Democratic Re-
public of Congo.

ICTSI's four new expansion
projects are at Operadora Portuar
Centroamericana, SA de cv, in
Honduras; Victoria International
Container Terminal Ltd. in Aus-

SI

tralia; Contecon Guayaquil S.A.
in Ecuador; and phase 4 at CMSA,
Mexico.

"Moving forward, we remain
focused on executing our expan-
sion program, integrating ne
operations, and maintaining
financial discipline across the
business. We also continue to
invest to strengthen capacity and
service levels across our portfol
while supporting sustainable
long-term growth,” Razon said.

ICTSI shares on Monday sur
P42, or 4.36 percent, to close at
P1,005 apiece amid a 1.58-percent
rise for the benchmark Philippi
Stock Exchange index.
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ICTSI profit jumps
to $590 M in H

By ELIJAH FELICE RO

Port giant International
Container Terminal Services
Inc. (ICTSI) sailed past the
first half with a $590-million
profit, shrugging off ship-
ping disruptions caused by
the geopolitical conflict in the
Middle East.

Based on its financial re-
port, ICTSI's net income went
up by 22 percent to $589.98
million in the first half, from
$483.84 million a year ago,
thanks to a double-digit climb
in revenue. The company
booked a 27-percent growth i
revenue to $1.92 billion.

Further, ICTSI receive
higher income from ancillary
services in certain terminals.
It also gained from the foreign
exchange appreciation of the
Mexican peso, Australian dol
lar and Brazilian real.

ICTSI’s consolidated vol-
ume increased by 16 percent
to 8.12 million twenty-foot
equivalent units (TEUS), at-
tributed to the addition of new
projects to its portfolio. It took
over the Durban Gateway Te
minal in the Port of Durban i
January and the Batu Ampar
Container Terminal in Indone
sia in September 2025.

ICTSI recorded more ac-
tivities from its Asian and
American operations, as traf-
fic was redirected to these
terminals due to geopolitical
uncertainties in the Middle
East.

To sustain business growth,
ICTSI increased its spendi
by 39 percent to $529.34 mil-
lion, as it invested in new
equipment for its expansion
terminals.

The flagship venture of ty-
coon Enrique Razon Jr. has
used up 43 percent, or $320.05
million, of the $740-million
spending budget as of end-
June.

Razon said ICTSI woul
keep on acquiring new proj-
ects and expanding its exist-
ing terminals for diversifica-
tion purposes. The company
believes it can overcome busi-
ness risks by relying on the
diversity of its portfolio.

"ICTSI delivered a strong
first half, with double-digit
growth in volumes, revenue
and earnings supported by
contributions from our recent-
ly added terminals and stabl
performance across our exist-
ing portfolios,” Razon said.

Page 1 of 1

05 AUG, 2026

ICTSI profit jumps to $590 M in H1

The Philippine Star, Philippines


	DP0121562638_20270804
	DP0121562679_20270804
	DP0121562800_20270804
	DP0121562834_20270804
	DP0121563350_20270804
	DP0121564186_20270804

