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VOT� - ] MBER OF VOTES CAST* -: 
In favor 

A ainst 
Abstain 

2,419,439,837 
430,430 

2,233,008 

VI. RATIFICATION OF ACTS, CONTRACTS, INVESTMENTS AND RESOLUTIONS OF
THE BOARD OF DIRECTORS AND MANAGEMENT SINCE THE LAST ANNUAL

STOCKHOLDERS' MEETING

On motion duly made and seconded, and without objection the stockholders approved the 
ratification of all acts, contracts, investments and resolutions of the Board of Directors and 
Management since the Annual Stockholders Meeting of April 18, 2024 as they appeared in the 
minutes of the Board meetings and in reports and disclosures made to the Securities and 
Exchange Commission and the Philippine Stock Exchange. 

The total votes* of those present and through validated proxies with specific instructions on this 
motion, are detailed below: 

VOTE� -=---1!.tNUMBER OF VOTES CAST.:11 
In favor 
A ainst 

Abstain 

VII. ELECTION OF DIRECTORS

2,417,875,825 
1,753,692 
2,473,758 

The Corporate Secretary reported that the following were nominated to the Board of Directors of 
the Company in accordance with the By-Laws: 

Mr. Enrique K. Razon Jr. 
Mr. Cesar A. Buenaventura 

Mr. Carlos C. Ejercito 
Chief Justice Diosdado M. Peralta (ret.) 

Mr. Jose C. lbazeta 
Mr. Stephen A. Paradies 

Mr. Andres Soriano Ill 

Messrs. Buenaventura, Ejercito, and Peralta were nominees for Independent Directors. These 
nominations were passed upon by the Corporate Governance Committee. 

A stockholder moved that since there were only seven nominees for the seven available seats 
in the Board, the Corporate Secretary be directed to cast the votes for the seven nominees, 
except for the proxies with specific voting instructions, and that the said seven nominees be 
declared duly elected for the ensuing term. The said motion was duly seconded. 

In the absence of any objection, the motion was carried. The Chairman instructed the Secretary 
to cast a vote for the seven nominees except for stockholders who voted through proxy with 
specific voting instructions, and declared them as duly elected Directors for the ensuing term. 
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Annex “A 
ATTENDANCE 

 
STOCKHOLDERS PRESENT IN PERSON, REGISTERED TO VOTE IN ABSENTIA, OR BY 
PROXY: 

Stockholder/Broker  Total  Percentage 
Proxy - PCD participants  

AB Capital Securities Inc (1) 
                          

470,793,024  17.27% 

AB Capital Securities Inc (2) 
                               

3,546,600  0.13% 

AB Capital Securities Inc (3) 
                               

1,566,304  0.06% 

AB Capital and Investment Corp -ABCIC-TID 
                          

112,728,350  4.14% 

BPI Wealth  
                               

3,790,212  0.14% 

BPI Securities Corporation 
                                   

229,160  0.01% 

Landbank -TBG Third Party Custodianship & Registry Dept 
                                   

136,420  0.01% 

Deutsche Bank AG Manila Branch 
                             

25,779,575  0.95% 

Deutsche Bank AG Manila Branch 
                          

161,591,463  5.93% 

CITIOMNIFOR 
                             

32,697,904  1.20% 

CITIOMNILOC 
                             

15,574,739  0.57% 

CITIFAOSUNLIFE 
                             

32,100,467  1.18% 

CITIFAOPHILAM 
                             

14,531,748  0.53% 
 
SCBK1000000-Various Non-Resident Foreign Corporation 

                             
51,297,989  

 
1.88% 

SCBK1000058-Various 
                               

4,776,266  0.18% 

SCBK1000000- SCB OBO SCBHK A/C PRU HK LTD 
                                   

376,960  0.01% 

SCBK1000000 -SCB OBO NOMURA TB/BARING ITM 
                                   

106,210  0.00% 

HSBC MNL CNC NOM 25/0443 
                          

306,483,124  11.24% 

HSBC MNL CNC NOM 25/0444 
                             

16,295,279  0.60% 

Government Service Insurance System 
                             

48,858,721  1.79% 
Proxy – Registered Shares 

Achillion Holdings, Inc 
                             

76,029,730  2.79% 

Achillion Holdings, Inc (Preferred) 
                          

700,000,000  25.68% 

E. Razon 
                             

18,143,687  0.67% 

Bravo International Port Holdings, Inc 
                          

279,675,000  10.26% 

F. Razon 
                                   

868,725  0.03% 

Sureste Realty Corp 
                             

23,016,176  0.84% 

Razon Industries Inc.  
                               

3,758,133  0.14% 
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Proxy – Individual 

S. Mundir 
                                                 

1  0.00% 

G. Sullano 
                                                 

1  0.00% 

J. Vera Cruz 
                                                 

1  0.00% 
     

Total outstanding shares by Proxy         2,404,751,969  88.23% 

K. Yenilmez 
                                            

700  0.00% 

P. Tan 
                                      

63,860  0.00% 

C. Hooi 
                                        

5,887  0.00% 

R. Cruz 
                                      

25,653  0.00% 

C. Causon 
                                   

103,323  0.00% 

K. Shin 
                                      

23,686  0.00% 

C. Lozano 
                                      

92,927  0.00% 

A. Mcdonald 
                                   

136,183  0.00% 

P. Marsham 
                                      

53,919  0.00% 

D. Huppert 
                                        

4,184  0.00% 

M. Torres 
                                            

140  0.00% 

G. Dolina 
                                            

500  0.00% 

M. Turnes 
                                   

161,757  0.01% 

E. Razon Jr 
                             

15,936,201  0.58% 

J. Ibazeta 
                                      

82,790  0.00% 

D. Peralta 
                                   

106,980  0.00% 

C. Ejercito 
                                              

10  0.00% 

S. Paradies 
                               

3,087,573  0.11% 

A. Soriano III 
                                   

240,050  0.01% 

C. Buenaventura 
                                      

60,166  0.00% 

S. Tan 
                                   

272,997  0.01% 

B. Gorospe Iii 
                                      

38,584  0.00% 

C. Gonzalez 
                                   

186,771  0.01% 

E. Pascua 
                                   

154,886  0.01% 

A. Tablante 
                                   

128,336  0.00% 

N. Soriano 
                                   

104,965  0.00% 
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L. Mora 83,057 0.00% 

A. Coronel 229,474 0.01% 

A. Tabuena 76,840 0.00% 

B. Samonte 36,786 0.00% 
Registrations to the portal /System admin access 21,499,185 0.79% 

Total outstanding shares present in person, registered to vote in 
absentia, or by proxy in ASM 2025 2,426,251,154 89.02% 

DIRECTORS: 
Enrique K. Razon Jr. Chairman, President, and Executive Director 
Cesar A. Buenaventura Independent Director 
Carlos C. Ejercito Independent Director 
Diosdado M. Peralta  Independent Director 
Jose C. Ibazeta Non-Executive Director 
Stephen A. Paradies Non-Executive Director 
Andres Soriano III  Non-Executive Director 

KEY OFFICERS, MANAGEMENT AND OTHER REPRESENTATIVES: 
Christian Martin R. Gonzalez 

Emilio Manuel V. Pascua 

Caroline C. Causon 

Arlyn L. McDonald
Antonio G. Coronel 
Lirene C. Mora 
Narlene A. Soriano 
Arthur Quintin R. Tabuena 
Silverio Benny J. Tan  
Benjamin Edison M. Gorospe III 
Roel E. Lucas 

Executive Vice President, Chief Compliance Officer and 
Chief Sustainability Officer  
Senior Vice President, Chief Financial Officer and  
Chief Risk Officer 
Senior Vice President, Global Corporate Planning and 
Financial Services 
Vice President, Global Financial Controller
Vice President, Logistics and Supply Chain 
Vice President, Global Corporate Legal Affairs 
Vice President, Global Public Relations 
Vice President, Global Investors Relations 
Corporate Secretary 
Assistant Corporate Secretary 
Representative of SyCip Gorres Velayo and Co. 




