&isentia

07 NOV, 2025

The Daily Tribune, Philippines

Strong global trade lifts ICTSI profits
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ICTSI NET INCOME

ATTRIBUTABLE TO
EQUITY HOLDERS
CLIMBED TO $751.56
MILLION FROM $632.58
MILLION A YEAR AGO.
REVENUES FROM
PORT OPERATIONS
ALSO ROSE 16
PERCENT
TO $2.34 BILLION.

Global ports giant International
Container Terminal Services Inc.
(ICTSI) sailed through the first
nine months of the year with a 19
percent rise in net income, buoyed
by strong global trade, higher cargo
volumes, and disciplined cost
management,

In a disclosure to the stock
exchange on Thursday, ICTSI said
net income attributable to equity
holders climbed to $751.56 million
from $632.58 million a year ago.

Revenues from port operations
also advanced 16 percent to $2.34
billion, while Earnings Before
Interest, Taxes, Depreciation, and
Amortization expanded 17 percent
to $1.54 billion. Diluted earnings per
share improved 21 percent to $0.365.
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Excluding one-off items and the
effects of new and discontinued
operations in Iloilo, Batam, and
Jakarta, ICTSI said net income
would have grown an even stronger
22 percent,

Revenue surge

The company credited the revenue
surge to tariff adjustments, a
favorable container mix, and higher
income from ancillary services
and general cargo operations —
with Ecuador’s Guayaquil terminal
leading a notable rebound.

However, these gains were partially
tempered by foreign exchange losses
tied to the weaker Mexican peso and
Brazilian real.

ICTSI chairman and president
Enrique K. Razon Jr. said the
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profits

company’s “excellent performance in
the first nine months is a testament to
the strength of our global operations
and the disciplined execution of our
strategy.”

‘Opportunities
in dynamic markets’

Razon said ICTSI's “diversified
portfolio has enabled (it) to capture
opportunities in dynamic markets,”
with consolidated volume rising 11
percent to 10.69 million twenty-foot
equivalent units and port revenues
up 16 percent — results that, he
noted, “demonstrate the resilience
of our business and operational
excellence.” Turn to page 10

Strong global trade lifts ICTSI profits

From page 9
“Looking ahead, ICTSI is

From January to September,
the company’s cash operating
expenses rose 11 percent to
$585.96 million amid higher

well-positioned to build on this
momentum and deliver long-term
value,” he added.

throughput and wage adjustments,
though ICTSI said these were offset
by “cost optimization measures and
favorable currency movements.”
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Capital spending reached $449.61 Terminal in Indonesia. terminal and increased capacity at
million during the period, covering the Manila International Container
ongoing expansions in Mexico, the Total investments Terminal. MARIA ROMERO

Philippines, and the Democratic The company expects total
Republic of Congo, as well as the investments to hit around $580
acquisition of the Batu Ampar million this year, with funds going

to projects such as the Batangas
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ICTSI chairman and president Enrique K. Razon Jr. said the company'’s ‘excellent
performance in the first nine months is a testament to the strength of our global
operations and the disciplined execution of our strategy.
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SUMMARIES

... ICTSI NET INCOME ATTRIBUTABLE TO EQUITY HOLDERS CLIMBED TO $751.56 MILLION FROM $632.58 MILLION A
YEAR AGO. REVENUES FROM PORT OPERATIONS ALSO ROSE 16 PERCENT TO $2.34 BILLION.

Global ports giant International Container Terminal Services Inc. (ICTSI) sailed through the first nine months of the year with a 19
percent rise in net income, buoyed by strong global trade, higher cargo volumes, and disciplined cost management. In a
disclosure to the stock exchange on Thursday, ICTSI said net income attributable to ...
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lobal port
wed to generate

The global ports «
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period last year.

Such growth was largely
driven by an incre in rev-
enue from port operations.
This reached $2.34 billion, up
16 percent from $2.01 billion
last year.

“ICTSI's excellent per-
formance in the first nine
months of 2025 is a testa-
ment to the strength of our
global operations and the
disciplined execution of our
strategy,” ICTSI chair and
president Enrique Razon ]Jr.
said in a statement.

In the first nine months
of 2025, ICTSI reported
throughput of 10.69 mil-
lion twenty-foot equivalent]
units (TEUs). This was 11
percent higher than the 9.
million TEUs it handled ir
the same period the previ-
ous year.

“This growth, alongside
a 16-percent increase in rev-
enue from port operations
demonstrates the resilience
of our business and oper-
ational excellence,” Razor

I's earnings before in-
terest, taxes, depreciation and
amortization were up 17 per-
cent to $1.54 billion from $1.32
billion.

Total expenses also grew to
$1.34 billion from $1.22 billion in|
2024.

The diluted earnings pe

are rose 21 percent to $0.365,
said this reflected itg
“continued focus on prudent
financial management and de-
livering value for our share-
holders.”
For the third quarter alone,

the firm’s net income surged 25
percent to $267.72 million from|
$212.03 million.

Revenue from port oper-
ations climbed 20 percent to
$827.74 million from $691.70

booming|
it is keen onj
pursuing more expansion.

For 2025, it has earmarked|
about $580 million for capitall
expenditure. This is primarily
for developments in Batangas
and Manila as well as expan-
sion projects in Cagayan de
Oro and Brazil.

“As we continue to invest
in strategic expansions and
pursue new opportunities
across the Americas, Asia, and
EMEA (Europe, the Middle
East and Africa), we remain
committed to driving sustai
able growth and innovation
throughout our global net-
work,” Razon said.

“Looking ahead, ICTSI is
well-positioned to build on
this momentum and deliver
long-term wvalue,” he added.
ING
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SUMMARIES

... International Container Terminal Services Inc. (ICTSI) saw its net income jump 19 percent to $751.56 million for the first nine
months of 2025, as its global port operations continued to generate higher revenues. The global ports operator on Thursday

disclosed that its net income attributable to equity holders rose from $632.58 million in the same
period last year. Such growth was largely driven by an increase in revenue from port operations. This reached $2.34 billion, up 16

percent from $2.01 billion ...
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ICTSI posted 19 percent income growth to

$751.56m in first three quarters

ICTSI posted 19% income growth
to $751.56m in first three quarters

INTERNATIONAL Container Termi-

nal Sery : \
its net income rose 19 percent in the
first nine months of the year on higher
operating income and robust volume
- wbal network.
e port operator reported that net
: amounted to 5751.56 million
uan T period,
2.58 million gener:
od last year.

irst nine months, a 16-percent
¢ from $2.01 billion in the

¢ period last year,
Consolidated  volume rose 11
percent to 10.69 million twenty-
foot equivalent units (TEUs) from

consent of the copyright owner.

9,604,127 TEUs handled in the com-
parable period of the prior year.
T'he volume growth wa

operations in loilo, Philipy
Batam, Indonesia; and discontinued
operations in Jakarta, Indonesia, net
income attributable to equity holders
would have g ercent.
airman  and presi
ron Jr. said
enabled the company
to capture opportunities in dynamig|
markets, with consolidated volume
up 11 percent to 10.69 million TEUs.
Darwin G. Amojela
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SUMMARIES

... INTERNATIONAL Container Terminal Services Inc. (ICTSI) said Thursday its net income rose 19 percent in the first nine
months of the year on higher operating income and robust volume growth across its global network. The port operator reported
that net income amounted to $751.56 million in the January-to-September period, up from $632.58 million generated in the same
period last year. Gross revenues totaled $2.3 billion in the first nine months, a 16-percent increase from $2.01 billion in the same

period ...
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Global port earnings lift
ICTSI profit to $751.56M

BY EARL JOHN ALFARD

T 9 ORT operator International Container
¥ Terminal Services Inc. (1CTSI) on Thursday
reported a 19-percent increase in net
income attributable to equity holders to $751.56
million in the first nine months of 2025, driven
by higher operating income across its global
bort operations.
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SUMMARIES
... P ORT operator International Container Terminal Services Inc. (ICTSI) on Thursday reported a 19-percent increase in net
income attributable to equity holders to $751.56 million in the first nine months of 2025, driven by higher operating income across

its global port operations.
ICTSI said the strong perfor mance came as consolidated revenues rose 16 percent to $2.34 billion from $2.01 billion in the same

period last year. ICTSI Chairman and President Enrique Razon Jr. credited the company’s “excellent performance" to the ...
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ICTSI income climbs 26 percent on higher cargo
handling and port revenues
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SUMMARIES

... RAZON-LED International Container Terminal Services, Inc. (ICTSI) posted a 26.27% rise in third-quarter attributable net
income to $267.72 million, supported by higher cargo volumes and improved port revenues. “ICTSI’s diversified portfolio has
enabled us to capture opportunities in dynamic markets..,” ICTSI Chairman and President Enrique K. Razon, Jr. said in a stock
exchange disclosure on Thursday. “As we continue to invest in strategic expansions and pursue new opportunities across the
Americas, Asia, and Europe, the Middle East, and Africa (EMEA), ...
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... International Container Terminal Services Inc. (ICTSI) reported strong results for the first nine months of 2025, with revenues
up 16 percent to $2.34 billion and earnings before interest, taxes, depreciation, and amortization (EBITDA) rising 17 percent to
$1.54 billion. Net income attributable to equity holders climbed 19 percent to $751.56 million, reflecting strong global operations

and prudent financial management. Consolidated volume grew 11 percent to 10.69 million TEUS, driven by trade recovery across
regions. Tycoon Enrique K Razon Jr. who ...
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ICTSI's net income rises 19percent for the first

nine months of 2025

CTSI's net
THE International
Servi Inc., (IC
the first nine month
a net income of $751
cent higher than $6
same period last year.
Enrique K. Razon Jr., ICTSI chairman
ent Thursday
cent, at $2.34

tainer Termi-
) said it closed
f the year with

enabled

in dynamic il

to invest in strategic

pursue new opportunities across the

Ameri and EMEA, we re-

main committed to driving sustain-

able growth and innovation through-

out our global network,” he added.
ICTSI handled consolidated volume

of 10 million twenty-foot equivalent

units (TEUs) on container for the peri-
od, 11 percent higher than the 9,6 mil
lion TEUs handled for the same period|
in 2024. The company said the volume
growth was mainly due to improvement
in trade activities across all regions.

“Excluding the impact of new op-
erations in Iloilo, Philippines and Ba-
tam, Indonesia; and the discontinued
operations in Jakarta, Indonesia, the
group's consolidated volume would
still have been up 11 percent,” ICTSI
added.

The company said it has spent
$449.61 million as capital expendi-
tures for the period, mainly for ongo-
ing expansions at Contecon Manza-
nillo 5.A. (CMSA) in Mexico, certain
Philippine terminals, and ICTSI DR
Congo S.A. (IDRC) in Democratic Re-
public of Congo; the upfront payment

income rises 19% for the first nine months of 2025

for Batu Ampar Container Terminal
in Batam, Indonesia; and equipment
acquisitions and upgrades at certain
terminals.

“The Group's estimated capital ex-
penditures for 2025 is approximately
$580 million which will be utilized
mainly for the continued development
of the new project in Batangas, Philip-
pines, phase 3B expansion in C!
Manzanillo, Mexico, expansion
MICT, Manila, Philippines, and IDR(
Matadi, DRC; new expansion pro
at ICTSI Rio, Brazil and Min
Container Terminal, Cagayan de
Philippines; various other eguipment
acquisitions and upgrades; and mainte-
nance capex,” it added.
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SUMMARIES

... THE International Container Terminal Services Inc., (ICTSI) said it closed the first nine months of the year with a net income of
$751.56 million, 19 percent higher than $632.58 million for the same period last year. Enrique K. Razon Jr., ICTSI chairman and
president, in a statement Thursday said revenues grew 16 percent, at $2.34 billion from $2.02 billion. “ICTSI’s diversified portfolio
has enabled us to capture opportunities in dynamic markets. As we continue to invest in strategic expansions and ...
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ICTSI: 9-month profit higher

on more efficient operations

By LoRenz S. MARASIGAN X @lorenzmarasigan

NTERNATIONAL Container Ter-
minal Services Inc. (ICTSI) saw its
net income increasing by almost a

fifth in January to September, driven by

improved operational efficiency across

1ts

The Philippine-based portopera-
tor reported netincome attributable
to equity holders of $751.56 million
for the nine-month period ending
September 30, up 19 percent from
$632.58 millionrecordedinthesame
period last year.

Gross revenues from port opera-
tions climbed 16 percentto $2.34bil-
lion from $2.01 billion year-on-year,
thanks to an 11-percent increase in
consolidated throughput to 10.69
million twenty-footequivalent units
(TEUs), favorable containermix, and
higher revenues from ancillary ser-
vices at various terminals.

“ICTSI's diversified portfolio has
enabled us to capture opportuni-
ties in dynamic markets, with con-
solidated volume up 11 percent to
10.69 million TEUs. This growth,
alongside a 16-percent increase in
revenue from port operations, dem-
onstrates the resilience of our busi-
ness and operational excellence,”

lobal terminal network.

ICTSI Chairman and President En-
rique K. Razon Jr. said.
Consolidated cash operating ex-
penses rose 11 percent to $585.96
millioncompared to $529.27 million
in the nine months of 2024. The in-
creasewas primarily drivenbyhigher
volumes, including costs associated
with revenue-generating ancillary
servicesand general cargo activities,
aswellasgovernment-mandatedand
contracted salary rate adjustments.
ICTSI invested $449.61 million
in capital expenditures during the
period, bankrolling expansions at
Contecon Manzanilloin Mexico, cer-
tain Philippine terminals, and ICTSI
DR Congoin the Democratic Repub-
lic of Congo, as well as the upfront
payment for Batu Ampar Container
Terminal in Batam, Indonesia.

The company has earmarked ap-
proximately $580 million for capital

expenditures in 2025.
“Theexcellent performanceinthe

first nine months of 2025 is a testa-
ment to the strength of our global
operations and the disciplined ex-
ecution of our strategy,” Razon said.

He added that ICTSI is “well-po-
sitioned to build on this momentum
and deliverlong-termvalue™ asitcon-
tinues to invest in strategic expan-
sions across the Americas, Asia, and
Europe, the Middle East, and Africa.

Last April, the company report-
ed that its net income surged by 66
percent year-on-year to an all-time
high of $849.8 millionin 2024 due to
higheroperatingincomeandinterest
earningsfromastrongcashbalance.

Revenues from port operations
climbed 15-percent year-on-year
to $2.74 billion, buoyed by higher
volumes, tariff adjustments, and
increased revenue from ancillary
services.

© Nationwide News Pty Limited. No redistribution is permitted. This content can only be copied and communicated with a copyright licence.
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SUMMARIES

... INTERNATIONAL Container Terminal Services Inc. (ICTSI) saw its net income increasing by almost a fifth in January to
September, driven by improved operational efficiency across its global terminal network.

The Philippine based port operator reported neti income attributable to equity holders of $751.56 million for the nine-month period
ending September 30, up 19 percent from $632.58 million recordedi: in the same period last year. Gross revenues from port
operations climbed 16 percent to $2.34billion from $2.01 billion year-on-year, thanks to ...

© Nationwide News Pty Limited. No redistribution is permitted. This content can only be copied and communicated with a copyright licence.
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ICTSI 9-month net iIncome

jumps 19% to USD 751.56M

International Container Ter-
minal Services, Inc. (ICTS!
[.'HJt"lEL'l -'.'-1 19 pe LE'.’IH ine

751.56 million for the
months of 2025,

Recurring net income rose
22 percent after e
rucurrmg in
new operations in Itm]n and
Batam, and discontinued oper-
ations in Jakarta.

Revenues from port opera-
tions climbed 14 percent year-
on-year to USD 2.34 billion,
while EBITDA grew 17 percent
to USD 1.54 billion, resulting in
an improved EBITDA margin
of &6 percent fru:l-rn &5 percent.

L.nluh.rl earn Per !

sed 21 pclcont t

rst nine

mance in thF- first nine mnnth_,

f 2025 is a testament to the
s[rujngth of our global opera-
tions and the disciplined ex-

ecution of our HTHtr " zaid

ICTSI Chairm:

o5 rising 16
percent to USD 2.34 billion and
EBITDA up 17 percent reach-
inq USD 1.54 billion, we have

) lmt ease in nl..t
income attribu
holders to UsSD 751.56 million,
and 21 percent increase in di-
luted earnings per share, re-
flects our continued focus on
prudent financi :
and delivering value fur our
shareholders, he added.

The company handled 10.6%
million twenty-foot equivalent
units (TEUs) during the first
nine rnnntha nf the !,rr-.a

Excluding the impact of
new and discontinued opera-
tions, consolidated volume still
rose by 11 percent, driven by

improved trade activity across

Rew nue the third quar-
ter alone reached USD 82774
million, up 20 percent from
USD 69170 million in Q3 2024,

EBITDA for the same quar-

22 percent to USD
million, while net in-
to equity

ings per share climbed to US|
0130 from USD 0102 a vea

ments, f:u.n:rr:lbl'- cnnta]ne
rising ancillary services
general cargo activity, and vaol-
covery in Guayaguil)

C e transla-

. particularly from

ion of the Mexi

can Peso (MXM) and Brazilian|

Real (BRL), partially offset rev-
ENIUE Eains.

ating expenses
t to USD 5

volumes,
and increased activ
enue-generating services
cargo handling
Excludir
tinued op )
would have inc
cent, moderatec
trols and favorable FX
from BRL-, MXHN-,

and discon

[
effecty
and Austra
lian Dollar (AUD)-based ex

penses,
Consolidated

charges and other ex iJL’['Iu'L‘_\ fel

4 percent to USD 133.99 mil-

lion, due to capitalized borrow

ing costs and reduced stamp

cated for expansions in Mex
ico, the Philippines, and the
Democratic Republic of Congo
including the upfront payment
for Batam, Indonesia.
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SUMMARIES

... International Container Terminal Services, Inc. (ICTSI) reported a 19 percent increase in net income attributable to equity
holders, reaching USD 751.56 million for the first nine months of 2025. Recurring net income rose 22 percent after excluding
nonrecurring income and charges, new operations in lloilo and Batam, and discontinued operations in Jakarta. Revenues from
port operations climbed 16 percent yearon-year to USD 2.34 billion, while EBITDA grew 17 percent to USD 1.54 billion, resulting

in an improved EBITDA margin of ...
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