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Europe, Middle East and Africa (EMEA)
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Globally diversified revenue base
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Leading market positions in key targeted markets
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Experienced and dynamic management team
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Established track record of improving operational efficiency and performance
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Strong and stable cash flows and strong capital structure

g £=d°-3®= E£C~-FEPLxE2-22=-R2+ §CL£=-+2¥22f£f=F2+¢82£L£0
- ®E£° ~2 8- \%i—-«—-hdi-—'|£i-i§--|=~¥°~@£~ REYFITENTI BE T =L «~EE=§
£° «=@@®° - Bk £KEZH=~¢C¢ 82 8- -] =2 £=d° XER2B8=22L Ve« §G=y&£2
~jj-3%-2+=np-°=4%3 iz.__|2§._aa,=_,aa—q°|_£2|d£o—d3®—3@£aj_£l -4
g - 3 +H-£2EETC~2 §- 2= ~° ¥- =22 §« 82 ;2 |~-8niff +2+° -§2RPW-§ ¥ = 18(
] SPA®8§~¥=2a8-£=2 ] ~2 =) ~8&8+=~2=. 9f=-0=82+=2£°«8~2+%
CE£2§-~28§- n= 822 =4 § « @R §2eL~2 ——§Ho=fro2 2522 .8 =\ 322 §E-°Y—1§! -§-@
afi EPNEMN=2 ] £=" - «®~~- HN=2-RFPEXELEE-2E6L£8§2 =2 -2
2 . z=2 .2 ~3c=f" 3 §F2~°=8°+Y2=8C-£= P =+ 2" £L°°F=#22- 2 ~3 = f 3 §2 . | = ~+ =+ |
H~- M@ E&ER® - §C8-¥=| £~¢=2z2 KGFELE2¥EKB® S E£=aBHEGEjBL =
Da-ui:~—|¢:¢£ 2:12°3i23°£: §aa:®°-'§¢£:§2:u§2::~:
i3®®—°2£¢= =8§2+=~j28 £= ~a~—|i£=i:££2=«~—u~¥£<£—|2
I~ EEa—®£¢—+2°£—-«a§—|£—§2+_¢£ 2 Dg~23°82 . =2@R°-088f£=~4
Demonstrated ability to control operating costs
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The Group’s business is highly dependent on regional and global economic trends.

The volume of containers the Company handles and the usage of other port-related services are
influenced by the performance and growth of regional and international trading economies. The Company
has a substantial port operations business within the Philippines as well as an international portfolio of
terminals. Its core business consists of the management, operation and development of container
terminals and the provision of cargo handling and other port-related services. Such services are required
by the Company’s shipping line customers for the transportation of containerized goods by sea within the
global and regional marketplace. As a result, there is a correlation between the condition of global and
regional economies and the volume of container throughput the Company handles. Because the Company
tends to operate small- to medium-sized end-destination terminals, the Company’s results of operations
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are highly influenced by speciﬁc conditions in the local markets where it operates. ¢ 3 ° 2 | £° «- ° £ =2 |
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The Group operates in a number of emerging markets that have experienced economic and political
instability.
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The Group is dependent on concessions and other key contracts to conduct its business.
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The Group is limited in its ability to raise the tariffs billable to customers in most terminals.
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The Group faces competition at its domestic and international terminals on factors such as location,

facilities, supporting infrastructure, service and price.
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The Group’s failure to effectively manage its existing container terminal operations and growth as a
result of rapid expansion and development may adversely impact the Group’s business.
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The Group’s results of operations and financial condition may be adversely affected by exchange rate
Sfluctuations.
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The Group’s business has high dependence upon key personnel with special skills that are not readily
available in the market.
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The Group is subject to the risk of system failures.
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The Group’s facilities could be exposed to unforeseen catastrophic events over which it has little or no
control.
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The Group is subject to regulations that govern operational, environmental and safety standards.
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* The sellers have represented that the mortgages in favor APLC have already been discharged or terminated, although the annotation of
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" Amounts expressed in Philippine peso have been translated to USD using the closing exchange rate quoted from the
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6.3.2.2 Port Authorities’ Share in Gross Revenues
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6.3.2.3 Interest Income, Foreign Exchange Gain and Other Income
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6.3.3.1 Manpower Costs
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6.3.3.2 Equipment and Facilities-related Expenses
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6.3.3.3 Administrative and Other Operating Expenses
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6.3.3.4 Depreciation and Amortization
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6.3.3.5 Interest and Financing Charges on Borrowings
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6.3.3.7 Interest Expense on Concession Rights Payable
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6.3.3.8 Equity in Net Loss of Joint Ventures and An Associate
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6.3.3.9 Foreign Exchange Loss and Others
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6.4.2.1. Gross Revenues from Port Operations
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6.4.2.2 Port Authorities’ Share in Gross Revenues
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6.4.2.3 Interest Income, Foreign Exchange Gain and Other Income
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6.4.3.1. Manpower Costs
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6.4.3.2. Equipment and Facilities-related Expenses
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6.4.3.3. Administrative and Other Operating Expenses
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6.4.3.4. Depreciation and Amortization
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6.4.3.5. Interest Expense on Lease Liabilities
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6.4.3.6. Interest and Financing Charges on Borrowings
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6.4.3.7. Interest Expense on Concession Rights Payable
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6.4.3.9. Foreign Exchange Loss and Others
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6.5.3.3 Administrative and Other Operating Expenses
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6.5.3.4 Depreciation and Amortization
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6.5.3.5 Interest and Financing Charges on Borrowings

f-2£°f£+2=~-¢=08-~2]8§-¥=j| ~°¥f£+=- = °° - U8-¥t=8§|
E-CEC=afj £« £°=PNBZ2OBNS=2-=FrpARMMKQQE=®E£°§-¢C=8-=0
~ f£° ~¥f=2. ~q= ~8 -5 jf=~aC¢=2-pPpfL£°=j~®8§2~28§ £¢= -°°-
i -*x2%=-2= 3~238n.8a¥=~x+£2*x=~«-232£f¢=2KRIPEANQEKP =«
rpANMKQ2 §- - =8§-=0OMNT=~2=~=] ~®82 ~2 PE2KE~2=°~2 £=° ~

6.5.3.6 Interest Expense on Leased Liabilities
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6.5.3.7 Equity in Net Loss of A Joint Venture and An Associate
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6.5.3.8 Foreign Exchange Loss and Others
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6.7.1  Material Variances Affecting the Balance Sheet
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6.8.2  Capital Resources
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Enrique K. Razon, Jr., age 60, Filipino
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Cesar A. Buenaventura, O.B.E., age 90, Filipino
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GPublicly-listed Corporation

Octavio Victor R. Espiritu, age 76, Filipino
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Joseph R. Higdon, age 78, American
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Jose C. Ibazeta, age 77, Filipino
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Stephen A. Paradies, age 66, Filipino
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GPublicly-listed Corporation

Andres Soriano 111, age 68, American
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Executive Officers

Rafael D. Consing, Jr., age 51, Filipino
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GPublicly-listed Corporation

Jose Joel M. Sebastian, age 56, Filipino
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Gigi Iluminada T. Miguel, age 50, Filipino
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Rafael T. Durian, age 86, Filipino
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Silverio Benny J. Tan| age 63, Filipino
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Benjamin M. Gorospe 111, age 52, Filipino
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GPublicly-listed Corporation

Regional Heads and Global Corporate Officers for the ICTSI group of companies

Christian Martin R. Gonzalez, age 44, Filipino
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@Publicly-listed Corporation

Andrew James Dawes, age 47, British

j°K=ma~pE+x=8x=2 | £=pE£-8§-° 2xB~EMM | BEBGE~2I=24 £¥F - qpF
jeKza~puf£+r=8+=2 1 £=a8°£j2-°=~2¢=" | ~§°«~=-0=5§j2-°
Mm~©8+2 ~a=f 22 £° 2~2-82= |§‘«:§2£—-¢2X~:§-|:£d’§:q7‘5£|°2«§°— a=f qpf:
fﬂ2£o_l~2§—ﬂ~a:\-_| ~§—|£°_Q£°«§—|~ = —°® (”"2§——||:p3
f_|2£°_|_._.2§__|_.__a:‘__|2_._.§_|£°—q£0«§_|~ =|§((§2£¢|—+':faqpf=
i §«§2£¢=~-¢=p-32) =m~;§08;{=f-2£°-~28--~a=""_:2~8-¢
me§-°=2-=18§x=j83°°f£2=°-2af] =j°Kza~pEx=pPp~x=j ~a~¥8§-
ef=~24+-=]£8¢=2£-8-°=°-2£+=28§-=«32828§1~L8L£=hH&2®] ==
~=¢t=2 ] £="r«E£°8j~rtK=ef=p~x=j | 8E£Eu=£T£(328 £=-n008jE£°
i1 8£o=-®£°~28-at=-op8jL£°=-0="~°8§-3+="mj=q °© « §a~¢
~a¢=2 ] £=]8¢CC2E£DHEE2BEE=PRBPEUEx£fam=t-°2¢] =mCl =m
gE£° «8§-a~a3=8-=21 £=r hK

*Publicly-listed Corporation

Anders Kjeldsen, age 50, Danish
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GPublicly-listed Corporation

Hans-Ole Madsen, age 54, Danish
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*Publicly-listed Corporation

Tico Wieske, age 56, Dutch
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Sandy A. Alipio, age 49, Filipino
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GPublicly-listed Corporation

Caroline C. Causon, age 42, Filipino
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Michael Robin Cruickshanks, age 62, British

j°K="°38; 0t} ~-©+=8+=2] £=5s8§;£=m°£+8§C¢C£-2=p-°c2- ~
T°38, 0] ~a0Ox=] ~+t=£M2£-+8 E£=ZEL£J®E°8E£~jE£=n82] §-=2]¢F
~-©O8§-¥=~-¢=2-¥8§+28§;+tK=m°§-°=2-=f" qgpfl=)°K="°38§]j
_~n©=8-a=gf£C¢CC¢~| | =p~3 ¢C8¥N-° ~PKEHXLE X8 +2 Eu+t=PLECD®E -
t-°2¢=0q°~-*®-°2=8§-=2 ] £=°-3af=-p=d28- ~a=-ef~C=-8o=" -
E«®2- . £££=8-=-"£°=VM=j-3-22°8§£+K=j°K="°38§8; 0| ~-0=
T - «®E-t~2 Fog2+4x®= °FR | £=-a3 2| =87 £+2 «E£-2JNVVYVOI =0 -
l E=u~t= ~+£¢=8-=) ~¢°8¢| =p®~8§-=~-¢=kE£u=v-°0Il =r KpkK
-z - «®E-+2~28-a=C=_£-£082 t=~+t=fEXR=V{=@=t2%/K=¥
j°K="°380x] ~-0Czxt=]-2¢Ct=~=_pj=Ee---3°2tF=CE£¥°E£E£=8~
¥°~¢3~2£=-a8®% - «~=8§-=_3+8-f£+t+t=f-0-°«~28§-a=q£j] -2
GPublicly-listed Corporation

Brian Mark Hibbert, Age 52, British
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Vivien F. Mifiana, age 55, Filipino
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GPublicly-listed Corporation

Nathan A. Clarke, age 38, Australian
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Johan Swart, age 60, South African
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Tricianne M. Zingapan, age 48, Filipino
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Shares in the name of Enrique K. Razon, Jr. and Razon Group.
The percentage ownership of Enrique K. Razon, Jr. and the Razon Group is at 62.29% if based on the total
number of issued and outstanding common shares and preferred B voting shares of 2,700,598,608 (which

excludes treasury shares and preferred A non-voting shares) as of December 31, 2019.
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(i) On October 1, 2018, ICBV assigned to SPIA Spain S.L. all its outstanding interest-bearing loans, including interest converted into interest-bearing loan, and interest receivable
from SPIA as of the same date, amounting to US$321.1 million and US$9.6 million, respectively.

(ii) YICT is authorized under the Joint Venture Agreement to collect port charges levied on cargoes, port construction fees and facility security fee in accordance with government
regulations. Port fees remitted by YICT for YPH /YPG are presented as part of “Port authorities’ share in gross revenues” in the consolidated statements of income. Outstanding
payable to YPH/YPG related to these port charges are presented under “Accounts payable and other current liabilities” account in the consolidated balance sheets.

(iii)  Trade transactions include utilities, rental and other transactions paid by YICT to YPH and YPG.

(iv)  On December 5, 2016, YICT obtained a US$21.6 million (RMB150.0 million) short-term loan from YPH at an interest rate of 4.35 percent per annum and maturity date of
January 25, 2017. The loan was used to refinance YICT's maturing loan with ABC. On January 12 and March 1, 2017, YICT prepaid a total amount of US$3.0 million (RMB20.0
million) and the balance of US$18.9 million (RMB130 million) was renewed with an interest rate of 4.50 percent per annum and a maturity date of April 30, 2017. The remaining
loan from YPH was fully paid upon the availment of a long-term loan from ABC on April 26, 2017 (see Notes 15.2.3 and 17).

[ AGCT has entered into agreements with Luka Rijeka, a non-controlling shareholder, for the latter’s provision of services such as equipment maintenance, power and fuel and
supply of manpower, among others. Total expenses incurred by AGCT in relation to these agreements were recognized and presented in the consolidated statements of income as
part of Manp costs, Equip and facilities-related expenses and Administrative and other operating expenses.

(vi)  PICT has entered into an agreement with Premier Mercantile Services (Private) Limited for the latter to render stevedoring and other services, which are settled on a monthly
basis.

(vii)  Marine Services (Private) Limited, Portlink International (Private) Limited, and AMI Pakistan (Private) Limited are customers of PICT.

(viii)  ICTSI has entered into contracts with Prime Metro BMD Corporation for the construction of port faciliti

(ix)  ICTSI has entered into contracts with Prime Metro BMD Corporation, Prime Metro Power Holdings Corporation and Prime Metroline Infrastructure Holdings Corporation for
the sublease of office space.

(x) CGT has entered into contract with Prime Metro BMD Corporation for contract administration and site management services.
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Note: Unless otherwise indicated, no financial statements were filed with the above reports.
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@ Current assets over current liabilities

®) EBITDA over interest expense and financing charges on borrowings
© Interest-bearing debt over total equity

@ Total assets over total equity

© EBITDA over gross revenues from port operations
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