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ICTSI Announces its Guarantee of New Senior Perpetual Securities

Pursuant to the continuing disclosure requirements of the Exchange, we report to you that at the
meeting of the Board of Directors of International Container Terminal Services, Inc. (“ICTSI” or
the “Company”) held earlier today, the ICTSI Board of Directors confirmed, ratified and
approved the following transactions:

i.  the issuance by Royal Capital B.V., a subsidiary of ICTSI (the “Issuer”), of new
senior perpetual securities guaranteed by ICTSI (“New Securities™) at such issue
amount, tranche(s), issue price, distribution rate and other terms and conditions as
the Board of Directors of the Company and the Issuer may subsequently approve
or ratify (the “New Securities Offer”); and

ii.  the preparation and distribution of offering circular(s) (both in its preliminary and
final forms), each as may be revised, supplemented or amended from time to time,
relating to the New Securities Offer.



The final terms and conditions of the New Securities Offer, including the issue amount and
distribution rate, shall be determined and approved by the respective Boards of Directors of the
Issuer and the Company in the near future, subject to market conditions.

The New Securities to be issued under the New Securities Offer will be under such terms and
conditions which will not require the Issuer to register the Securities under the securities laws of
any State of the United States or other jurisdiction, including the Philippines. The offering will
be made pursuant to Regulation S under the United States Securities Act of 1933, as amended.

In the Philippines, the offering will be made under circumstances in which the New Securities or
the New Securities Offer qualify as exempt securities or pursuant to an exempt transaction, as the
case may be, under the Securities Regulation Code. The Issuer will also apply for the listing of
the New Securities with the Singapore Exchange Securities Trading Limited.

In connection with the above transactions, the Company’s Board of Directors also approved and
ratified (i) the appointment of Citigroup Global Markets Limited, Credit Suisse Securities
(Europe) Limited and Standard Chartered Bank as joint lead managers, (ii) the appointment of
The Hongkong and Shanghai Banking Corporation Limited as trustee, principal paying agent,
transfer agent and registrar, (iii) the appointment of other institutions and persons as may be
required or advisable in connection with the New Securities Offer; and (iv) the execution and
delivery of any and all documents related to the foregoing,
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